Syllabus 
Comparative Economic Systems 

Dr. Terrel Gallaway
TerrelGallaway@missouristate.edu
ECO 456
Spring  2015 

Phone: 836-5629 
Office: STRO 368 
Office Hours: 
 10:00-11:00 MWF 
 2:15-3:15 MWF 
and by appointment
Course Description

This course will examine the basic principles and institutions of national economies with an emphasis on capitalist, socialist, and mixed economic systems. It will compare economic systems in various nations past and present.  It will examine the ongoing transition of many countries around the world from command-based to market-based economies.  We will focus on different strategies countries use to compete globally, promote economic growth and development, provide for the public good, and protect various national interests in an increasingly global environment. 

Economists are engaged in a wide variety of areas including environmental policy, education, sports, and high finance.  For more information on majoring or minoring in economics at Missouri State, please visit: For more information on the economics major at Missouri State, please visit: http://www.missouristate.edu/econ/22809.htm  

Required  Readings

Text:
Kennett, David.  A New View of Comparative Economics, 2nd ed. Thomson, 2004.

Additonal Readings

Polanyi, K. (1957). “The Place of Economies in Societies” in K. Polanyi, C. M. Arensberg and H. W. Pearson (eds) Trade and Market in the Early Empires.

Wright, Robert. Nonzero, Knopf, 2001 (Selections).

Temin, Peter. (2006). “The Economy of the Early Roman Empire,” Journal of Economic Perspectives. 

Other readings as determined

Case Studies for Group Projects (online at Harvard Business Press): 
1. Laura Alfaro; Richard H.K. Vietor; William Russell; Hilary White (2012, 2014). Australia: Commodities and Competitiveness
2. Arthur A. Daemmrich, Aldo Musacchio (2011). Brazil: Leading the BRICs?

3. Laura Alfaro, Dante Roscini, Renee Kim (2010, 2013). Chile's Copper Surplus: The Road Not Taken (A); Chile's Copper Surplus: The Road Not Taken (B)

4. Aldo Musacchio; Richard H.K. Vietor; Jonathan Schlefer; Carolina Camacho (2010) Colombia: Strong Fundamentals, Global Risk 

5. Eric Werker; Sebastian Berardi; Stelios Elia; Omar Muakkassa; James Zumberge (2013, 2014) Cyprus (A); Cyprus (B)
6. Arthur A. Daemmrich (2009, 2012). Denmark: Globalization and the Welfare State 
7. Lakshmi Iyer, Richard H.K. Vietor (2012, 2014).  India 2014: The Challenges of Governance
8. Laura Alfaro, Stephen McIntyre, Vinati Dev (2005, 2010). Foreign Direct Investment and Ireland's Tiger Economy (A) ; Laura Alfaro, Matthew Johnson (2010, 2013). Foreign Direct Investment and Ireland's Tiger Economy (B)
9. Aldo Musacchio, Richard H.K. Vietor, Regina García-Cuéllar (2010, 2013).  Mexico: Crisis and Competitiveness
10. Richard H.K. Vietor; Hilary White (2014). Saudi Arabia: Finding Stability after the Arab Spring
11. Richard H.K. Vietor, Diego Comin (2011, 2013). South Africa (A): Stuck in the Middle?; South Africa (B): Getting Unstuck
Expectations

Learning is an active process.  As students, you must take primary responsibility for your education.  If you hope for a passing grade in this class, you should start by living up to these minimum expectations:

· Bring news articles, and other items of interest, to class.

· Reading the syllabus and regularly checking the course website, and keeping track of  requirements and due dates. 

· Keeping up with the readings.  Students will probably need to spend 2-4 hours each week reading the text and additional articles.  Additional time will be required for studying.   

· Showing up for class on-time and familiar with the day’s material. 

· Contributing to the class by asking questions and offering your insights. 

· Treating your classmates with respect. 

· Behaving appropriately in the classroom. Talking out of turn, reading newspapers, arriving late and leaving early, sleeping, and the like are distracting and disrespectful to me and to your classmates, and impede the learning process. Therefore, these behaviors will not be tolerated. 

· Asking questions, in or out of class, when you need help. 

· Behaving with honesty and integrity. 

Grades

Final grades will reflect student performance, three unit exams, three dossiers, readings and class participation, and a group project.  Exams will be given on the days indicated in the class schedule. Scores will be weighed on the following basis: 

	 First Exam:                                 100 points 
Second Exam:                             100 points
Final:                                           100 points 
Dossiers (3)                                   75 points total 
Group Project                                65 points
Readings & Class Participation    60 points
Total                                           500 points


In the case of borderline situations, the instructor may raise a student's grade by a "half" grade. Final grades will be awarded based on the following scale:

	450 - 500   points   =   A
400 - 449   points   =   B
350 - 399   points   =   C
300 - 349   points   =   D
below 300   points  =   F


Though the students should not count on such good fortune, the instructor reserves the right to modestly widen the ranges for passing grades.

Final Exam

The final exam will primarily cover material from the third unit.  Additionally, some of the exam may be comprehensive and cover topics from throughout the semester that are particularly important or that students failed to learn for earlier exams. 

Articles

Students are required to be in class on the days when articles are discussed.  Part of students' grades will be based on some combination of in-class discussion, quizzes, and directed-reading questions about the articles.  Students with valid and documented excuses for missing a discussion day may make up the assignment by writing a short essay.

Group Projects

Students will be divided into groups of  three.  Each group will make a 15 minute presentation on the political economy of an individual country from group B on the provided list of countries. A primary source of information for this presentation will be the case studies by Vietor et al.  Since the point is to learn something new, students will not be allowed to pick their native countries. Group composition and country selection will be voluntary, to the greatest extent practical. I will have final say on both these matters. Each country can be surveyed by only one group.  Part of the grade on this project will reflect peer evaluation.  Additional information will be provided in a handout.
Dossiers

Students will research three different countries and create a small dossier  surveying the political economy of each country. These dossiers will be a three-page pdf file that will be posted on BlackBoard and visible to your classmates.  Using the provided list of countries, students will pick one EU  or  EU-Like country.  Students will also pick, from group C, two additional countries from Asia, Latin America, Oceana, or Africa.  Students should not pick more than one country from the same continent.  Each country can be surveyed by only one student.  Countries will be awarded on draft day with the order of the first round determined by random draw.  Part of the grade on this project will reflect peer evaluation.  Additional information will be provided in a handout.  Students should not pick their home country.

Course Policies

Technology:  All cell phones should be turned off when entering class.  For tests, only simple calculators will be allowed.  Graphing calculators, programmable calculators, and cell phones will not be allowed. 
Generally laptops are a big distraction, and disrupt the class.  They will not be allowed without prior consent of the instructor.  Use of laptops & electronic notebooks for anything other than class purposes is always prohibited.
Permission must be obtained from the instructor before using any recording device in class.  Violation of this policy may be considered an act of cheating or plagiarism (see below). The contents of class lectures are protected property.  Recordings of the class including, but not limited to, digital audio, digital video and tapes, is not allowed without first obtaining written permission of the instructor.

Absentee Policy: Attendance will be taken throughout the course. Although attendance and grades tend to be positively correlated, I will not directly deduct any points for absenteeism.

Plagiarism and Cheating Policy:  All members of the University community share the responsibility and authority to challenge and make known acts of apparent academic dishonesty. Any student detected participating in any form of academic dishonesty will be subject to sanctions as described in the Student Academic Integrity Policies and Procedures, http://www.missouristate.edu/assets/provost/AcademicIntegrityPolicyRev-1-08.pdf  also available at the Reserves Desk in Meyer Library, and in abbreviated form in the Missouri State Undergraduate Catalog.  Possible sanctions include issuing an "XF" for a semester grade.  It is your responsibility to read and fully understand Missouri State's Student Academic Integrity Policies and Procedures.

At a minimum, anyone caught plagiarizing or cheating will automatically receive a zero for the assignment. This zero will automatically be averaged into the semester's final score without any possibility of it being dropped, made-up, or weighted less.  Students caught cheating on a quiz will have their semester grade lowered one letter in addition to receiving a zero on the quiz. Cheating and plagiarism include a variety of activities. If in doubt, ask me.

Makeup Policy:  There will be NO make-up or early exams without an official, WRITTEN excuse. With a valid excuse, students will be allowed to take the exam on or before the day for which it was scheduled. After that day, the exam can be made-up only by taking an exam different than the one given in class.  Students hoping to take a makeup exam should contact me immediately.  The exam will be scheduled for the earliest time that is mutually workable. Students who do not make up their exam promptly will not be allowed to take it at all.

MSU Policies

Nondiscrimination: Missouri State University is an equal opportunity/affirmative action institution, and maintains a grievance procedure available to any person who believes he or she has been discriminated against. At all times, it is your right to address inquiries or concerns about possible discrimination to the Office for Institutional Equity and Compliance, Park Central Office Building, 117 Park Central Square, Suite 111, 417-836-4252. Other types of concerns (i.e., concerns of an academic nature) should be discussed directly with your instructor and can also be brought to the attention of your instructor’s Department Head.   Please visit the OED website at www.missouristate.edu/equity/.
Disability accommodation: To request academic accommodations for a disability, contact the Director of the Disability Resource Center, Plaster Student Union, Suite 405, 417-836-4192 or 417-836-6792 (TTY), www.missouristate.edu/disability. Students are required to provide documentation of disability to the Disability Resource Center prior to receiving accommodations. The Disability Resource Center refers some types of accommodation requests to the Learning Diagnostic Clinic, which also provides diagnostic testing for learning and psychological disabilities. For information about testing, contact the Director of the Learning Diagnostic Clinic, 417-836-4787, http://psychology.missouristate.edu/ldc.
Academic Dishonesty: Missouri State University is a community of scholars committed to developing educated persons who accept the responsibility to practice personal and academic integrity.  You are responsible for knowing and following the university’s student honor code, Student Academic Integrity Policies and Procedures and also available at the Reserves Desk in Meyer Library.  Any student participating in any form of academic dishonesty will be subject to sanctions as described in this policy.  
Cell Phones: As a member of the learning community, each student has a responsibility to other students who are members of the community.  When cell phones or pagers ring and students respond in class or leave class to respond, it disrupts the class. Therefore, the Office of the Provost prohibits the use by students of cell phones, pagers, PDAs, or similar communication devices during scheduled classes. All such devices must be turned off or put in a silent (vibrate) mode and ordinarily should not be taken out during class. Given the fact that these same communication devices are an integral part of the University’s emergency notification system, an exception to this policy would occur when numerous devices activate simultaneously. When this occurs, students may consult their devices to determine if a university emergency exists. If that is not the case, the devices should be immediately returned to silent mode and put away. Other exceptions to this policy may be granted at the discretion of the instructor.
Emergency response: At the first class meeting, students should become familiar with a basic emergency response plan through a dialogue with the instructor that includes a review and awareness of exits specific to the classroom and the location of evacuation centers for the building. All instructors are provided this information specific to their classroom and/or lab assignments in an e-mail prior to the beginning of the fall semester from the Office of the Provost and Safety and Transportation. Students with disabilities impacting mobility should discuss the approved accommodations for emergency situations and additional options when applicable with the instructor. For more information go to http://www.missouristate.edu/safetran/51597.htm and http://www.missouristate.edu/safetran/erp.htm. 
